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Supply & Demand Forecast

= 30,000-tonne deficit seen in 2013/14
= 105,000-tonne deficit seen in 2014/15
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Production Figure

B Public Ledger Forecast

Cocoa Production and Forecast 000 tonnes

Ivory Coast

Ghana

Indonesia

Nigeria

Cameroon

Brazil

Ecuador

2014/15
2013/14
2012/13
201112
2010/11
2009/10
2008/09
2014/15
2013/14
2012/13
2011/12
2010/11
2009/10
2008/09
2014/15
2013/14
2012/13
2011/12
2010/11
2009/10
2008/09
2014/15
2013/14
2012/13
2011/12
2010/11
2009/10
2008/09
2014/15
2013/14
2012/13
2011712
2010/11
2009/10
2008/09
2014/15
2013/14
2012/13
2011/12
2010/11
2009/10
2008/09
2014/15
2013/14
2012/13
2011712
2010/11
2009/10
2008/09

N 1,520
N 1,590

1,449
1,486
1,511
1,242
1,223
I 850
e ge5
835
879
1,025
632
719
N 440
. 420
460
470
535
490
485
I 230
N 240
225
235
240
235
250
I 210
I 210
225
207
229
209
224
I 220
I 210
185
220
200
161
157
I 225
I 205
185
190
161
150
135
v} 200 400 600 800 1000 1200 1400 1600 1800

Production

Ilvory Coast exceeds expectations
Ghanaian crop higher than expected

Indonesia seen producing less
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. Public Ledger Forecast Grindings

World Cocoa Grindings by Region 000 tonnes

Total 2014715 I 4210 . .
2013/10_ I ¢, 140 Grin d INES
2012/13 [ [ 4,037
2011/12 3,957
2010/11 3,938
2009/10 3,737 = World grindings up, but not by
2008/09 3,537 .
Europe (inc  2014/15 I 1,500 as much as previously thought
EV) 2013/14 | 1,580
2012/13 1,545
i o = Growth this year seen at 2.5%,
2009/10 _ 1,530 o)
o o next year at 1.5%

Americas 2014/15 N 915
2013/14 | 900

2012/13 873
2011/12 845
2010/11 861
2009/10 814
2008/09 779

Asia and 2014/15 | 930
Oceana 2013/14 N 920

2012/13 894
2011/12 875
2010/11 795
2009/10 708
2008/09 655

Africa 2014/15 N 755
2013/14 [ 740
2012/13 725
2011/12 717
2010/11 658
2009/10 685
2008/09 622
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World stocks expected to hit 5-year low
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