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ICCO Price (const 2016/17) from 1960/61 to 2016/17
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Price of 1 Kg of Chocolate (world weighted average)
vis-à-vis

Price of 1 Kg of Cocoa Beans (nearby futures contract, New York)

Source: EUROMONITOR International, ICE US
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Expected Share of the World Cocoa Production in 2017/18

Source: ICCO
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Value Distribution in the World Cocoa Economy in 2017



Cocoa Trading

Cocoa Grindings

Chocolate Manufacturing

Cocoa Production

55%

60%

74%

40%

Share of the 4-largest entities in World Cocoa Economy

Source: EUROMONITOR International, ECOBANK, ICCO



•During the 2016/17 cocoa season alone, the 
cocoa and chocolate industry saved about 
$3.5 billion because of the lower cocoa prices

•But those cost-savings were not passed to the 
chocolate consumers with lower retail prices 











Recommendations



1. Cocoa producing countries should carry an inventory
of their cocoa resources





2. Coordination of national cocoa production policies
mindful of the impact of these policies on prices



3. Industry’s Cocoa Initiatives and Sustainable Programmes
should include Farm Diversification Packages



4. All countries should engage in dynamic activities to stimulate 
cocoa consumption in origin and in emerging countries



5. Governments in consuming countries should allocate a share 
of the VAT applied to chocolate products into programmes
addressing the challenges of the cocoa farm sector



6. Cocoa Producers and Industry should engage in serious 
discussion on the requirements of supply and demand



Let’s get to work!



Thank you


	A New Vision for the Global Cocoa Sector
	ICCO Price (const 2016/17) from 1960/61 to 2016/17
	Daily prices of the nearby  futures contract in New York and in London�from October 1, 2015, to October 1, 2017
	�Price of 1 Kg of Chocolate (world weighted average)�vis-à-vis  �Price of 1 Kg of Cocoa Beans (nearby futures contract, New York)
	Slide Number 5
	Expected Share of the World Cocoa Production in 2017/18
	Expected Share of the World Cocoa Production in 2017/18
	Value Distribution in the World Cocoa Economy in 2017
	Share of the 4-largest entities in World Cocoa Economy
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Recommendations
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24

